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The Economic Development Argument for Investing in Young Children

A Nobel Laureate economist is saying it. “Skill begets skill and learning begets more learning. At
current levels of public support, America under invests in the early years of disadvantaged children.
Redirecting funds towards the early years, before the start of traditional schooling, is a sound investment
in the productivity and safety of our society.” James J. Heckman, University of Chicago. Author of The
Productivity Argument for Investing in Young Children.

“It is family lifetime resources that effect a child’s college readiness not parental income. Investments in
children are complementary. Early investments improve the return on later investments.” James
Heckman

A Federal reserve banker is saying it.”’Most of the numerous projects and initiatives that state and local
governments fund in the name of creating new businesses and jobs result in few public benefits. In
contrast, studies find that well-focused investments in early childhood development yield high public as
well as economic returns. State and local governments should use their limited resources on developing
human capital—their future workforce.” Art Rolnick Senior Economist Federal Reserve Bank in
Minneapolis
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